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Plans for Convention
Nearing Completion

Committees Begin Work of Making D. C.
Bankers Convention a Big Success.
r By HARRY GUSACK.
Plans are rapidly nearing completion for the annual

convention of the District Bankers Association to be held
at Hot Springs, Va., May 10 to 13, Inclusive, which prom¬
ises to be the most successful gathering of local bankers
ever held.
Following the selection of the per-"

aonnel of the various subcommittees,
which have already been published In
this 90lumn, the program committer,
headed by Howard Moran. vice presi¬
dent at the American Security and
Trust Company, met yesterday to
tak* up the work of completing a

program of business and pleasure
that will be sure to meet the approval
of th# severest critic. The commit -

tee. It was announced, would meet
again next week, when Its work will
be practically completed.

Vlotor B. peyber, chairman of the
general oommlttee for the cenven-
tlon. has taken up the challenge that
he and bis assistants "will havs to
go some" to equal last yw . con¬
vention. and according to Inside in¬
formation" after the coming conven¬
tion at Hot Springs future conven¬
tion oommlttees of the District Back¬
ers' Association will have something
to shoot at.

... .That the convention will have
some real entertainment features is
Indicated by the fact that W. W.
Spaid. of W. B. Hlbbs, A Co., Is
head of the entertainment com¬
mittee. Mr. 8paid earned an en¬
viable reputation for his
ment program at the annual dinner
of the Washington Stock Exchange
and It Is expected that his commit¬
tee Will arrange one Just as good
for the coming convention.

Francis O. Addison, Jr.. chairman
of the hotel and transportation com-
mltter which will bear the bruntTf transporting the 160 or more
bankers who will attend the meet-XrEd of providing for their
commodatlons, has chosen the fol
lowing as his associates on the
committee: Charles D.

A 8DeLaahmutt. Harrington Mills, A. 8.
Gardiner, Edward E. Swann, H. .

Offutt Jr., C. Louis Eckloff. Y. E.
Booker, Jr.. Maurice Otterback, and
Edward I^Hlllyer.
industrial^situation in
SWEDEN GROWING TENSE
With 1^0,000 persons out of

gnd lockouts prevailing K"*dshoremen and in the sawmill and
leather Industries, the Ubors"ua
tlon In Sweden steadily Is
worse. Assistant Trade CommissionerBorenaen at Copenhagen «bled th-
Commerce Departmentto^y^.jsssjw:
ssAr-r
against a gold reserve of 48,200.000
crowns.
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Listed and Unlisted Stocks Bpnde and
¦acurltles of every description that

.a'ir'm5
RlEMER & CO^ylshlnVton D.C

Offering Partnership in

Durant Motors, Inc.
Continental
Motors Corp.

Under

The Durant Plan
W. T. CHAPMAN
Continental Trust Building
Telephones Main 5587-5757

Representing
THE DURANT CORPORATION
ill Fifth Avenue. New York.
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Local Stocks.
SALES.

Washington Railway 4'a, 11.0000
7014-
Potomac Electric Con*. ('«, 11,000

094, »1,000®94, |1,000094%.
Washington Hallway and Electric,

pfd., 10069%, 5««»W 100
69*. 26069. 26068%, 40068%.
Lanston Monotype, 100 77.
After CaJl.Potomac Electric '"m

6's. 12,0000100, 13,0000100.
Lanston Monotype, 10077, 10077,

1100 77, 100 77. 10077. 400 77.
Washington Gas, 7% a. $b00<3>l0u.
Capital Traction, 1098.
Waahlngton Railway, com., 310

19%. *5089%, 26019%, 2503J%.
Washington Oaa Lt., 6Q64%.
Public L'UHty Bonds | Bid" | Ask.

¦

Am. Tel. A 1<el. 4's..
Am. Tsl. ft Tel 4%'a
Am. T. ft T. C't'l Tr. 6's.
Am. T. A T. Cony.
Ana. ft Pot. 6's
Ana. ft Pot. Ouar. {'a...
C. ft P. Telephone 6'a..
C. ft P. Tel. of Va. 6 s

Cap. Traction R. H. 6'a..
City ft Suburban 6'a
Georgetown Oaa lat 6'a.,
Metropolitan R. R 6'a...
Potomac Elec. lat 6'a....
Potomac Elec. Cona. 6'a..
Pot. Elec. Deb. .'»
Pot. Elec. Pow. O-M 6'a.
Pot. E. P. O-M ft ref. 7'a.
Waah., Ale*. A Mt. V. 6'a
Waah., Bait. A An. 6'a...
Waah. Oaa 6'a
Washington Oaa 7%'a...
Wash. Rjr. A Elec. 4'a...
Wash. R. A B. Q M 6's ¦

94

92

97% 98%
116% U«%
86
86
96
92
96%
80
86
96
96
94

|ioo
100
106%
21
78%
98

|104%
70

Rlggs Realty 5's (Ions)..
Rigga Realty 6'a (ahort)..
W. M. Cold Storage 6'a..

"IT
100 101

79
98%

|106%
70%

ir
98
92

Public Utility Stocks.
Am. Tal. A Tel. lTT~

97%
68

116
29%

Capital Traction
.Washington Oaa ...

N. ft W. Steamboat.
Wash. R. A E. com.
Waah. R. A E. pf.

40
68%

National Bank StoeUs.
American Nat. Bank
Capital Nat. Bank
Columbia Nat. Bank ...

Commercial Nat Bank..
District Nat. Bank
Far. A Mech. Nat. Bank
Federal Nat. Bank
Liberty Nat. Bank
Lincoln Nat. Bank
Nat. Metropolitan Bank
Klggs Nat. Bank
Second Nat. Bank
Waahlngton Nat. Bank.

mr
190
215
127
166
1222
170
111
180
210
460
146
189

TO"
210

168
245
180

166
200

Trust Co. Stocks.
American Sec. A Trust..,
Continental Truat
'Nat. Savings A Trust.
Union Trust
'Wash. Loan A Trust..

pnv
90
280
118
271

145"
94

286
Savings Bank Stocks.

Commerce A Sav. Bank.
East. Wash. Sav. Bank.
Sec. Sav. A Com. Bank.
Seventh St. Sav. Bank.
Union Savinga Bank...
U. S. Savings Bank....
Wash. Mechanic*' Bank

TW
14

202
160
126
220
26

220

LtAi
Fire Insurance Stocks.

American Firs Ina..
Corcoran Fire Ina..
Firemen's Fire Ina..
Nat. Union Fire Ina.

2I5~
100
18
_!*.u:

Title Ina. .Storks.
Columbia Title Ina
Real Estate Title Ina..

~r
90

Miscellaneous Stocks.
Col. Oraphophone com..
Col. Oraphophone pf....
D. C. Paper Mfg. Co....
Merch. Trana. ft Storage
Merg«nthaler Linotype.
Old Dutch Market com.
'Old Dutch Market pf...
Lanston Monotype
Security Storage
Waahlngton Market ...

iii

16
75

100
160%

t
7
71

220
>0

t
17%
. . . .

110
161%

80
. . . *

¦itiJ
.Ex-Dividend.

Foreign Bonds.
Furnished by W. B. Hlbbs ft C®.

Berlin 6
Greater Berlin 4a.. 4%
Bremen 4%a 6%
Coblenz 4s 6%
Cologne 4a 6%
Dresden 4s 6%
Dresden 4%s 6%
Duesseldorf 4s 6%
Frankfurt 4s <
Frankfurt 6a , 7%
Hamburg 8s 4%
Hamburg 3%a 4%
Hamburg 4s 6%
Hamburg 4%a 6%
Leipzig 4%s 6%
Leipzig 6s 7
Munich 4s 5%
German Gov't 8s 7%
German Gov't 2%a 6%
German Gov't 4s 6%
German Gov't 5a 5%
Krupp 4s 6%
Badlsche Aniline 4%a 7%
AUeg. Eleck. Gea. 4%a 7%
French 4s 63%
French 6s 76
Premium 6s 90
British Victory 4s 407
National War Loan 6s 4C7
War Loan 5s 462
Italian 5a 45
Italian Notea 1925 66
Belgian Res. 6s 80
Premium 6s 86

ESTHONIAN TRADE DULL,
SAYS COMMERCE REPORT
Conditions In Esthonla are un¬

changed, according to a cable to
the Commerce Department today
from Its eastern European dlvlalon.
Trade Is dull, the report stated,
but owing to the cloalng of Petro-
grad harbor tranalt traffic for
Russia la active.
Latvian Imports during December

barely exceeded the exports, the
advlcea said. German merchants
are continuing their efforts to re¬
gain their former influence and
control In the trade of these coun¬
tries. The Latvian government Is
resuming negotiations for a foreign
loan of 60.000,000 gold francs, of¬
fering as security revenues from
customs and harbors. The rate of
exchange la firm.

Studebaker Leads Motor
Stocks to New High

Ground.
By W. 8. COUSINS.

(Copyright, IMS, by Cosmopolitan N.wi
Servloa.)

NEW YORK, April 22..Today's
¦hort session of the stock market
made up In strength and aggressive -

neaa what it lacked In volume, and
In an active session, posted a num¬
ber of new high records In the Dries
list. The heaviest trading occurred
in the first hour when 416,000 shares
changed hands, and it was in this
period also that th« best displav of
bullish sentlmsnt was seen.
Studebaker led the motor stocks

to new high ground, selling in its
first hour at 124H. Baldwin <11*.
played unusual strength and sold up
to 118 %; Pullman mad« a new high at
1129; New Haven at It; American
Locomotive at 117H. Another sharp
advance in the local traction charts
brought Manhattan Guaranteed to a
new high at 61, up four points from
yesterday's low.
The railroad shares were in good

demand at slightly higher prices, but
sufficient stock was forthcoming to
meet all demands, and, except in
Isolated cases, they failed to make
any unusual showing.
The speculative specialties like'

Coca Cola, Barnadall Oil and a rev
of the copper shares, furnished
plenty of action for the specialistj
in these shares, and made conspicu¬
ous advances Pierce Arrow common
and preferred stock were In urgent
demand today on publication of fur-

. ther details of the merger with the
Lafayette Motors Company; {he com¬
mon sold at a new high at 24H.
while the preferred advanced nearly
two points to 47V4. The merger plan
contemplates an even exchange of
stock, on completion of which an
issue of $12,000,000 notes will be
floated to liquidate Plerce-Arrow's
bank loans. Thus far in 1*22 Plcrcc-
Arrow has shipped twice as many
trucks as in ths same period last
year.
Hupp Motor sold at a new high at

1844. containing the advance which
has carried tho price upward from
10%. Hupp haa capacity to turn out
80.000 cars a year, and thir Is the
figure on which the 1912 production
is calculated. The second quarter Is
expected to result in the largest three
months output on reoord.
Th Independent steel stocks ab¬

sorbed a large portion of the market's
Interest in the first hour, based on
renewal of the conferences designed
to effect a merger in Mldvalo. He
public. Lackawanna, Toungstown
Steel and Tube. Miavale sold up to
[an equal of Its former high at 36H-
Republic Iron and Steel sold at 57 H.
and Lackawanna advanced to 67H.
The Bethlehem Steel stocks wei e

also strong on favorable statements
of current operation and earnings
Mack Trucks and Maxwell Motors

reached new high ground today, the
former at 45% for the common and
8^4 for the preferred, the latter at

for the A stock.

575J00 RENTAL
LIMIT SET FOR
JUSTICE DEPT.

Moving to Temporary War
Buildings Given as an

Alternative.
The Department of Justice today

was granted the alternative by the
Public Buildings Commission of
moving to the temporary war build¬
ings at Sixth and B streets north¬
west, or of paying not more than
$75,000 rentAl in its present loca¬
tion at Vern\ont avenue and K
street northwest.
The members of the commission

are adamant in their determination
that a higher rental than $75,000
shall not be paid. The present
rental is $86,000, and it is alleged
the owners of tho property are de¬
manding an increased rental on a
per square foot basis, which would
make the annual rental far more
than $100,000.
Eviction proceedings against tho

Department of Justice are expccted
If it elects to stay In its present loca¬
tion, and a lengthy litigation is
looked for. The public buildings
commission does not believe Attor¬
ney General DAugherty will desire to
move his force to the temporary war
buildings.

SEN. BUTLER URGES O. K.
ON NEW 8H0ALS OFFER

Hydroelectric energy, totaling
1,000,000 horsepower, will be de¬
veloped from the Tennessee river
within ten years under terms of
Frederick E. Engstrum's offer for
leasing Muscle Shoals, Ala., project,
it was stated today by former Sena¬
tor Marlon Butler of North Carolina,
before the Senate Agriculture Com¬
mittee.

Butler, in urging acceptance of
Engstrum's offer, declared his pro¬
posal would "utilize the full resources
of the river solely to manufacture
nitrates."

Baltimore Grain Market.
Wheat.Firmer. No. 2 red winter,

$1.47; No. 2 red wlntsr. garlicky.
$1.4$. Receipts, 42,082 bushels; ship¬
ments; 41,468 bushels.
Corn.Firmer. No. 8 yellow or

better domestic, 71c bushel. Re¬
ceipts, 88,860 bushels; shipments,
222.966 bushels.
Oats.Firmer. No. 2 white do¬

mestic, 49c. Receipts, 4,698 bushels;
shipments, 6,248 bushels.
Rye.Firmer. No. 2 Western ex¬

port, spot, $1.19. Receipts. 84,(12
bushels; shipments. 81,701 bushels.
Hay.Steady: unchanged.
Flour.Quiet; firm,

NEW YORK STOCK EXCHANGE
OwtrttoM IUccIvmI kr W. B, HJbta A O*.

!«¦
OMl u* ClttM CWM

Ad*. Rumley . 19* 18* 19*! 19
Adv.Rumley pf. 49* 49* 49*
AJa* Rubb«r..? 17* 17* 17* 17*
Alaska Oold... * * * *
A. Cham. A Dye b7* 66* «7 66*
A. A«r. Chem | 40k 39S 40 29k
A.Ag.Ch. pf... 67* 67* 67* 67*
Am. Boech.... 46V, 46k 46k 47
Am. BrakeHtioe 63* 6Z* .3* 63
Am. Can 49* 49* 49k 49*
A. Or A Fdy 162* 162* 162* 162*
Am. Ex 143* 143 143 142
A Hid* A Lea. 16* 16 16*
Am. H. A L pf. 70 70 70 69*
Am. Ic« 107* 107 107 tfffk
Am. In. Corp... 46* 46k 463i 46
A. L. F. E. Co... 12* 12* 12* 12*
Am. Loco 117* 116* 117 116*
Am. Rad. Co. 90* 89 i.tO*
Am. Safely R. 7* 7* 7* 7*
Am. .. A Co... 18* 18 18k 1 18
Am. Smelting. b8* t8* t8* 58*
Am. Smelt. pf.. VTX 87* 9/* 97k
Am. Steel Fdy. 40 99k <0 » 99
Am. Snuff .... 134k 134* 13** 1**
Am. Bugar.... 76k 76 76 76*
Am. Sugar pf. 99* '9* 19 ICO
Am. Sumat. T, 36* 35* 36k 34*
Am. 8uma pf.. . 64* 64* 64*
Am. Tobacco ..1140* 139* 139k 1*1
Am. Tob. B.... U6* 136* 1S6* 13/
Am. T. A T... 124 123* 123* 123k
Am. Wool 1 83* 93k «k 93*
Am. Zinc 19* 18 19k 17*
Am. Zino pf.. 44* 43* 44* 42*
Anaconda U* S3* £4 67*
Aaao. D. Oood. 64* 64* £4*
Atchison 101* 101 101* 101*
Att. A Blrm'ton 4 3* 3* 4*
Atlantic Fruit. 4* 4* 4* 4*
At. O. A w. I... 34 33* 33* 33k
Alias Tack.... 18* i8k 18* 19*
Austin ' khols 16 £3* 26 ! 24*
Baldwin Looo. 119 118* 118* 118
Baldwin pf. .. 112 112 112
Balto. A Ohio..* 49* 48* 46* 48*
Bath. Steel... 76 76 78 74*
Both. Btaal B.|* 79* 79 79* 79k
Both, Steel S'a.. 113 113 113 112*
Brook R. T... 23* 23 23* 22*
Bk. R. T. eta . 20* 20* 20* 20
Brook. U this. 103* 103 103* 10.'*
Bums Bros. A. 132* 131* 132* 132*
Butterlck , 17* 27* 27* .8
Butts C. r.... 7* 7 7* 6*
Butts A Hup.. 31* 30k 31 30*
Caddo OU...., 13* 13* 13k 13k
Cal Z.AL. 7* 7* 7* 7*
On! PaC Efl 56 56 £6
Can. t*acif»o...! 144 143* 143* 143
Cant. '*thr 38* ;8k 38* S8*
Cstto da PM. 37* 37k 37k 37k
Chand. Motor. 76* 76* 76* '6*
Chea. A Ohio... 66k £5 (5 66*
Chicago Qt. W 8 * 8* 8k 8*
Chi. O. W. pf. 22* 22k 22* 22k
Chi. A N. W... 76* 76* 76* 76
C.. 11. A It P. 18k 2»k »H 28*
C..M. ASt.P. pf. 47* 46* 4&* 46
C, R. I. A P. . 47* 47* 47* 47*
C. R_ T. A P i's 83 82* 83 82*
Chlla Cop 19* 19* 19* 19*
Chino Cop 29 28* 28* 29
Clustt Prabody. 63 63 63
Coco Cola 68* 66* 98* 56*
Ool. Fusl A I.. S3 31* 31*
Col. du A tt. 86 84k 86* (4*
Col. Orapho .. 4 !* 4 3*
COL Graph, pi 16* 16 16 i 16k
Col. South 62 51* 52 50k
Com. Tab. Co. 77* 77* 77* 77*
Cont Can 66 66 66 66
Con. Oaa U7k 116* 117 117
Con. Tax. Oar. 14* 13* 13* 14
Corn Prod 103* 103k 103k 103*
Coadsn COr 41* 40* 40* 41*
Cruolblo Stl... 66 64* 84* 64*
Cuba Am. Sue 23 22k 22k 22*
Cuba C Sn|.. 18* 16 18k 16*
Cuba C. a pf. 34* :4* 34* £4
Dav'n Ch. Co. (3k 63 .3* 62*
Dotns Mines . 27* 27* 27* 27*
Elec. Storage 172 172 172 172
Elk H. Coal.. 20* 19 20*
End. Johna'n.. 86 86* 86* 86
End. John. pf. 110* 110* 110* 110
Hhte a 13* 13* 13* 13*
Brie 1st * 123H 22k 13 23*
Erla td pf.... 15* 15* 15* 15*
Famous I'layTsl 8^* 81* 82k II*
Famous P. pf.. S3* 93* 93*
F. M. A 8. pf. 40* 40k 40k 40
Flacbar Body.. 123 . 123 123 124
Flake Rubbar.. 18* 18* 18* 18k
Free Tex Oo... 17 16 15 16*
Oaaton Wma.. * * * *
3.A Tank Car.. 63 61 63 60k
Oan. Asphalt.. 64*, 63* 64k 63*
Oan. Cigar Oo.. 78 t 75* 75* 76
Oan. Electrlo., *64 104 104 164
Oan. Motor*., 13 12* 13 13
Oaa. M. dab. 79* 79* 79* 79*
Oen. U. dab. T'l 94 94 94 94
Ooodrlch B. F.. 41* 41* 41* 41*
Oood. EF.pt 91 90* 91 90*
Oreans Coppar 32 31* 32 31
Qt. North. Ora. 42 41* 42 42
Ot. North, pf.. 75* 76* 76* 76*
Ouanto Sugar, 12 11* 12 12*
a. M. A N. Ry. 16* 16 16 15*
G M AN R. pf.. 39* 38* 39* 38*
Oulf Stata St ., 16* 84* 84* C4*
H.R Mal. A Co. 21* 21k 2lk 21k
Houston OIL.. 79 78* 79 7A*
Homastaka M... 73 73 73 74
Hupp Motor... 18* 18* 18* 18*
Hydraulic Stl.. 8* 8 8k 7*
Ind. Refg. Co. 4* 4* 4k
Inaplrat'n Cop. 42 41* 41* 41k
Intsr. Conaol.. 3* 3k 3* 3*
Int. Don. pf.. 9* 9* 9* 9
Int. Harvaater. 97* 96* 97* 96k
Int. Harv. pf.. Ill 111 111
Intar. Nlckl*.. 19* 18* 19* 18*
Inter. Paper...| 48* 48* 48* 48*
Invincible Oil* 18* 18* 18* 18*
Island O. A T. * * * *
Jewel Tea 2 21 10* 10* 20*
Jonea Tea 43k 42 43* 42*
ICn City So.. 27*^27* 17* 17*
K. a S. pf.... 58* Wk 58* 68
Kane. A Oulf 5* 5k 5* 6*
KellySpg. Tin 49k '8k 49 ( 48*
Keystone Tire 19* 1»* l9k 19
Kreage S. S... 143 143 143 143*
Kennaeott ... 32* 32 32* 32k
Lacka. Steal . 57* 66* 67 66*
Laclede Oaa ,. 66k 61 66k 66«,
L<ee R A Tire. S3k 33k 33k S3*
Lehigh Vol.... 82* 62* 62* 82*
Una Lao. oom. 112* lit* 112* 111*
Loewg (IaaJ...M* , 17* 17* 17*

Ill
J**» L«« CI<M* CUM*

J.o£t (Inc.). ...||12* 12* 12* 12*
I.ooee-Wiiee .. 49* 48* 49* 40*
Urlllard 149* 149 140 13)
L©ula ANuah 120 119 119 119*
Mack Truck.... 49 43* 49 42*
MaokTr. l«tpr 84* 84 64 83
Mack Tr. 2d pp. 79 77* 79 1 77*
Mclntyre .... 19 18* 18* 19
Man. Elac. Sup. 67 64* 67 64
Manhattan Otd 50* 49k 49* 49*
Manhat Shirt. 40* 39* 39* 39*
Mar. St.R.Zdpf 28 28 28 29*
Mar. 8t.Rp.pf. 04* 63* 63* 63*
Marland OU.... 30 28 30 -

Marin* com... 30* 30* 20* 20,
Marin* pfd...|83* 83 83* 83*
Mart. Par. Go. 31* 29* 31
Max. Motor A. 68* 67* '«-* 67*
Max. Mot. C. B, 20* 20* 20* 20*
May D*p Store 119* 119* 119* 119*
Max. Patrol... 134* 132* 133* 132*
Miami O Oop 29* 29* 29* 29*
Midval* Steel 87* 26 37* .'6*
Mid. States OiLi IS 14* 14* 15
Montana Pow.. 71* 71* 71* 70*
Moat. Ward.. 21* 21* 21* 21*
M. K. 4k T.., I* 7* 8*
M. A St. P.RJM It* 12 13* 11*
Mo. Paciric... 24* 22* 23* 24*
Mo. Pac. pf.. S3* 67* 58* 59*
Nat. En. A Ct.f 38 37 : 8 37
Nat. Lead .... 92* 92* 92* 93
N.R.ofMlatpr 14* 14* 14* 13*
N.Rof M.Sdpr. 6* 6* 6* 6*
Ntr. Con. Cop 17S 17* 17* 17*
N. T. Cantral 92* 91* 92 91*
M. T. Dock...i36* 36* 38* 36*
N. T. Dock pf.. 60* 69* 63* 69
N. T..N.HAH 26* 24* 25* £4*
N.T.. O. A W.l 28 28 28 28
Nor. Ajmt....; 60* t9* 60* 59
No. Am. ptd.. 42* 42* 42* 42*
North. Pac.... 77* 77* 77* 77*
Norf. A W*t. 107* 107 107* 107
Norfolk A Sou. 20 £0 20
N. Scotia Steel 31* 30 Si* 30*
Ok. Pv. ARf. Co 3 2* 3 **
Orpheum Or.. 19* 18* 19 18*
Otia St«el ..... 15* 15 15* 15
Ownora Bol....l 97* 36* S7 i6*
Pac OU Co.... E&* 68* 68* 58*
Pacific D«vel.. 11* 10* 11 11*
Para Marq 31 30* 30* ; 31
Pare Marq. pt 67* 67* 67* 67*
P. Am. Petro.. 66 64* £4* 64*
P. Am. Pet. B. 56 58 58 67*
pm oak. o».1 to* 70 70* ea*
Panhandle .... 7* 7* 7* 7*
Pa. Sea. Steel. 10* 10* 10* 10*
Par. A BlncCor. 14* 14* 14* 14*
Peo. Om. Co... 87* 87 17 87
Penn. R. R.... 42 41* 42 1 41*
PhlUipa Pel... 38* 38* i8* 38*
Pleroe Arrow.. 24* 23* 34 23
Pierce Ar. pf.. 47* 46* 47 47*
Plw>« OU .... 9* <* 9* .*
Pleroe OU if.. 64 53* 52*
P«h. A W. Va. J6 £4 54* 34*
P«h. Coal 61* 61* 61* 61
Popd Creak.... 20 18* 30 18
Poetum Cereal. 71* 71 71* 70
Poetumpr..t.. 108* 103 108* 108*
Prod. A Ref... 31* 29* 31* 29*
Prad 8lL Car.. 83* 82* 83* 82*
Pred. S. Our pf 97 97 97
P. Str.Cor.NJ. fco* (8* 90* C9*
Pun. A. Susar. 40 39* 39* 40*

OA 34 33* 83* 83*
PnU- p- Oar... 119 127* 128* 136*
Ry. 8tl Sp«s. 101* 103* 10?* 108*
Hay Con. C.Oo. 18* 16* 16* 16*
Randln* 77* 77* 77* 78
Replocle SU... ;S3* 33* 33* £2*
Rep. I. A SU.. 56* f6* 18* t5*
Rep. IAS. pf.. 83* 81* U*
Rep. Mot. Tr.. 7* 7* 7* 7*
R Dutch N.T» 64 63* 63* 63
Han Cecelia 8. 6 6 5-5
Sh#t. Aria. Cor. 9* 9* 9*
st. u a a. r.. 30* =0* so* 3o*
dt.L.S.W R.R. 32* 31* 32 32
8t.L..8.W. pf.. 47 47 47 1 47*
St. Joa. l^ead.. 14* 14* 14* 14*
Sea. A. U pf.. 12* 12* 12* 12*
Heara-Roa. .... ?8*,78* 76*.76*
Seneca Oop... 14 13* 14 14>.
Sinclair OU... 39* 32* 32* 33
Sloea-Shef 44* 44 44 43*
South. Ry..... 25* 25 : 26* 25
Bouth.Ry.pt .. [.8 57* £8 57*
South. Pacific. 91* 91* 91* 91
Btan.Oil of NJ. 179* 179 179* 178
St.OHNJ. pf ...114* 114* 114* 114*
8tan.Oil of Gel. 103 107 107 1O6*
Stew. Warner. 40* 40* 40* 41*
Strom. Corp.... 56* 56* i6* 56*
Studebaker .. 124* 123* 123* 123*
Studebaker pf. 109 109 109 108
Superior OU... 5* 6* 5* 6*
Sweeta O*.... 3* 3* 9* 3*
Tobacco Prod.., 69* 69 68 69*
Tenn. Copper. 12* 11* ja j 12
T«*- * Pab>... S6* 95 35 ' 36*
Texaa Ok 46* 46 46* 46*
Te*. Oulf Bui. 42* 42 42* 42*
Tex.P-C.AOU .. 28* 28* 26* 28*
Third A**.... 24* £2* 24 21*
Tranacon. OU. 18* 11* 11* 12
Union OU 21* 20* 80* 21*
Union Pao 198 138* 138* 139*
Union Pac. pt. 76* 76* 76* 76*
United . Jtny.. 94 34 34 24
United Food.. 5* 5* 5* 4*
United Trait.. 142 142 142 144
U. Ry :nr.... 17* i7* 17* 17*
U. R. A Inc. pf. 33* 33 j 93 S3*
U. 8. a L P... 38* 96 96* 36
U.8.C.1.AP. pflL 69* 69* 69*
U. 8. Retail 8. 81 50* 50* 50*
Un. Reality Ira. 86* 86* 85* 66*
U. S. Ind. Aloo 48* 48 48* 48
U. 8. Rubbar.. 86* 65* 65* t5*
U.8. Rub. let pf 10?* 103* 103* 103*
U. 8 Smelt... 41* 40* 41* 40*
U. S. 8teel 99* 99* 99* !>9*
U 8. Steel pf... 118* 118* 118* 118*
Utah Copper... *7* 67 67 67
Vanadium Inc.. 43* 43* 43* 43*
Va.-Car. Chem. 94* 34* 84* 34
Vlvadou 13 12* 12* 12*
WabaahR. R... 10* 10 10* ?*
Wahaeh pf. A..* 93' 98* 92* 32*
Weber Hellborn 14* 14 14
Weila Faro .. 80 . CO 80 79*
W. W. Sp Stel. 18* IS* 16* 1A*
Weetlnffhouee.. 83* 63 63 62*
Weet'hc'ae A.B 89* 89* 89*
Weat Md U* 11* 11* a*
Weat. Md 3d... 20* 30 20* 20
Weat. Pacific.. 24* 24* 2 * 94
Weat Pac. pf.. 64 64 64 64
Wastern IT*... FA* 99* 99* 98*
Wh A LA. Erie 10* . 10* 10* 10*

UP OF CREDITS
"Two Million Share Days" on

Exchange, Crissinger Says,
Are Absorbihg Capital.

GAINESVILLE, FT*., April II.-
Feverish activity on the stock ex¬
change, featured by two-million share
trading on a (Ingle day, Is a dinger
signal that mutt be heeded to Avoid
a dearth of credit for future busi-
neas expansion, Comptroller of the
Currency D. It. Crissinger, declared
today. Comptroller Crissinger ad-
druMHt-d the Florida Hankers' Asso¬
ciation In convention here.
"The tendency of speculation to

absorb liquid capital Into more or
less fixed Investments, Is always to
b« guarded against," Comptroller
Crissinger said.
"A series of two-mltllon share days

on the stock exchange, represent¬
ing feverish activity In speculation,
la not to the public advantage.
"The general buslneee situation

will not in the long run* be greatly
benefited by merely marking up
quotations of eecurltles, and absorb¬
ing cash and credit of the community
into them at the new and higher
prices.

"If people, tn the hope of easy
profits, Invest their capital in spec¬
ulative directions, they must under¬
stand that when productive business
Ln ready for Increased activity, it
will be confronted with a dearth of
ready capital, proportioned to the
speculative activity that has gone
before."

Comptroller Crissinger said hank¬
ers of the United Statee must co¬
operate to restrain the speculative
tendency recently in evidence, and
declared that if wild speculation of
the charaAer recently noted Is ef¬
fectively curbed, ample capital will
be available for the future In rehabil¬
itating general business.
"Business is coming bafck," he

said. "We are around the curve
and are moving steadily along the
road to more prosperous conditions.
The business outlook la brighter
than at any time in two yeare.

"It la of supreme Importance
that money and credit ahall be
available to sustain renewed activ¬
ity in businesa. Bankers will serve
their customers well if they exert
Influence for moderation, and
against speculative excesses.
American bankers must stop

lending to speculative clients, Cris¬
singer asserted He warned that
unless speculation is checked, the
country may be headed again tor
an era of inflation and tight money.

U. S. LOANS $333,837,157
TO FOSTER AGRICULTURE
T1»e Government'* program to

aid agriculture haa placed SSSS.SST..
1(7 in the hands of the producers
and co-operative farm groups,
through loaning operations of the
War Finance Corporation.
The corporations activities since

January, 1821, ahowed loans to
tbeee group*: Co-operative assocla-
tions, $(>.760,000; banking and
financing institutions, S2S1.121.448.
and exporters, S8.986,70S.
Under the heading of general ag¬

ricultural product*, loan* were ex¬
tended amounting to 1119,909,11s.
Drain and cotton producers and
live stock raisers shared heavily
id the domestic loans. Amounts
given these groups were: Cotton,
823.604.200; grain, S21.290.1S9, and
live stock. 378,742,784.

COAL EXPORTS SHOW
INCREASE FOR MONTH

Coal exports in March greatly
exceeded shipments abroad in the
preceding month despite the ap¬
proach of the coal strike, Secretary
of Commerce Hoover announced to¬
day.
Exports were 1,117,SIS tons of

bituminous, valued at SS.S11.640. In
February, SIS,687 tons, valued at
S4.447.0S2 were exported.March exports of anthracite were
294,761 tons, valued at SS.124.S46, as

compared with 174,906 tons, valued
at* $2,920,899. in February.

Wheat Market.
CHICAGO. April 22..Wheat open¬

ed He higher to *c lower. Cora
unchanged to He lower. Oats un¬

changed to He lower. Provisions
Inactive. Opening:
Wheat.May 1.46*01.46*; July,

1.26*01.27*; Sept., 1.18*01.18*.
Corn.May, 81*081*; July, 84*

<964*; Sept, 6«:40 67.
Oats.May. 3*087*; July. 40*0

40*; Sept.. 42*.

Oil Stocks.
rnml«h«i1 by W. B Hlbb» * Co.

Prices at noon: | Bid. | Ask.
Anglo-Am. Oil Co. (n*w)~
Borne-Scrymser Co
Buckeye Pipe Line Co...
Chosebrough Mfg. Co....
Continental Oil Co
Crescent Pipe Line Co...
Cumberland Pipe Line...
Eureka Pipe Line
Galena-Stg. Oil Co. com..
Galena-Slg. Oil Co. pfd...
Illinois Pipe Line Co
Indiana Pipe Line Co...
National Transit Co
N. Y. Transportation Co
Northern Pipe Line Co..
Ohio Oil Co
Prairie Oil A Gas Co....
Prairie Pipe Line Co....
Solar Refining Co
Southern Pipe Line Co..,,
South P*nn. Oil Co
Southwn. Penn. P. L. Co
Standard Oil Co. (Cal.)...
Standard OH Co. (Ind.l...
Standard Oil Co. (Kane.)
Standard Oil Co. (Ky.)..
Standard Oil Co. (Nebr.).
Standard Oil Co. (N. Y.).
Standard Oil Co. (Ohio)..
Swan A Finch Co
Union Tank Line Co....
Vacuum OH Oo
Washington Oil Co
Penn.-Mexican Fuel

TO
S66
98
190
1144
38

186
100
61

109
180
108
29*

172
106
308
ISO*
236
360
99

186
<2
108*
96*
680
81
180
396
486
28
98

1408
20
28

23*
870
100
196
148
84

146
103
63

112
183
104
80*

178
107
SIS
«10
240
370
101
1190
<1
107*
98

576
82
190
400
486
36
100
41S
so
30

Wh. A pf.... 21* 21H 21* 21H
White Motor*.. 49* 48* 49* 48
White Oil Cor.,n 9* 9* 9* 10
Willy* Over'd.. 8* 6* 8* 6*
WllteOver.pt.. 40 40 40 40l|
Wllsoa. Iae... 44* 41* 44* 44
Woolworth..._ 163* 162* 162*
Worth Pump.. 69* 61* 61* 63,'

Curb Stocks.
Br Cosmopolitan N«t> Service.

Acm* coSTTTT
Acme Packing
Brooklyn City K.R.
Br.-Am. Tob. Iteg..
Car LightColumbia Emerald.
Conlsy Tin Foil....
Cont. Motors
Durant Mot.
Durant Motor*, Ind
Eastman Kodak ..

Elect. Htoragt Bat..
Goldwyn Pictures..
Heyden Chemical..
Hudson Co. pfd....
Hud. Man
Inter. Rubber
Kaiser
Llbby, McN. * It..
Klrby Lbr
Packard Motor . .?.
Philip Morris
Radio Co
Radio Co. pfd....
Reo Motor
Splcer
Sterling
Houth. Coal * Iron.
IU. B. Hoffman
United Prof. Shar..

| United Ret. Candy.
U. 8. Light A Heat
U. 8, Lt. * Ht. pf..
U. 8. Steam
Van Raalte
Wayne Coal
West End Chem..
Bost. A Mont
Host, k Mont. cons.
Canada Cop
Candelarla Mining..

! Cons. Arts
Cons. Cop. Mines..
Cortes Sliver
Cresson Gold
Emma
Eureka Croesus
Gold Cons
Goldfield Florence.
Gold Zone .¦......

HarmlU Dlv
Holllnger
Hecla Mine
Howe Sound

| Ind. Lead
Jerome Verde
Magma Copper....
Mother Lode eft...
Morrlngton
National Tin
Nevada Ophlr.
Ntolsslng
Re Cons
Silver Pick
So. Am. P. * O
Stewart Mines
iTeck Hughes
Tonopah Divide....
United Eastern....I Unity (told
Volcano

! West End Con....
| Yukon Gold ..I

8%

lftH
77%
43%
7%
17%
13

30
1%

45

15%
4%
1%
14%
14
44%
90

'7%
i%

1%! ih
44 | 43.
8 i 7%
16% ....

97 1 t»i
65
13
.8%
88%
1«*
77%
44
>%

92
19%
13%
8%

31
2%

(0
10
16
4%
art

25
16
44%
98
21%
7%
59
1%

11
68%
1%

78
20
80

I'
10
1%

.4
2A
I

11
9

17
14
12
»%
«%
3%
34
3%

29%! 28%
8%| 7%

15 I 12
il - 50
38 ' 37
«%. <%

10
16
5

14
(4
83
1%
8%

49
1 A
1%

~T%I
43
»

97

1%

19
77
60
82
6
1%

91

28

16%
77%
44
7%
19%
18%

30%
2%

50

15%
a

35
14%
44%
98

*7%
*iw

19
79
52
33
10
1%

94

29..

C%

4%
13

ii"

33

29%
7%
12
60
S3
0%

10

4%
14
. . e .
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TOM STRIKE
Decision Involves Board Ruling

on "Farming Out" Craft
Shops.

By International New* R,rrW.
CHICAGO, April 22..The menace

of a lallway strike Involving #00.000
members of the railway employes
department of the American Feder¬
ation of Labor loomed again today
as officials of the department began
sending out strike ballots to the
membership.

Decision to take a strike vote was
reached at the biennial convention
which has been In session here for
two weeks.
Seven unions are Involved, includ¬

ing the six federated shop crafts
and the Switchmen's Union of
North America.
The chief grievance of the men.

aocordlng to B. M. Jewell, president
of the department. Is over the al¬
leged violation of the railroads of
rulings of the United 8tates Rail¬
way Labor Board through the
"farming out" system of handling
railway shop work. The unions
charge that the roads, by contract¬
ing with outside shops to do rail¬
way repair work, are in reality re¬

sorting to subterfuge to evade the
rulings of the board. The shops
doing the work. It Is pointed out,
are outside the jurisdiction of the
board.
"The carriers have been 'getting

away with It' thus far," said Jewell.
"We are going to find out If they
can continue to do so."

Jewell said that the result of the
strike vote probably would be known
within sixty days and predicted that
the vote would be overwhelmingly
In favor of a strike. He declared
the issue would be fought to a

finish."
_____________

[polish money market
SHOWS DRIFT UPWARD

Marked Improvement In the cur¬

rency situation in Poland took
place during March, AcUng Ameri¬
can Commercial Attache Smith at
Warsaw cabled the Commerce De¬
partment today.
The paper money outstanding In¬

creased leas than 1% per cent dur¬
ing the month as compared with an
Increase in certain months of 1921

I of lit to 20 per cent, the report
stated, and as a result the rate of
foreign exchange Improved some¬
what.

L
Republicans Expect Filibuster,
But Predict Victory for Ad¬

ministration Fortes.

By J. BART CAMPBELK.
International N»*i RwiIm.

Democratic Senators girded thorn-
selves today (or a smashing. organ¬
ized offensive against the tariff Mil.
Republican leaders declared thst

they were prepared for the expected
.Democratic onslaughts. Bom* of
them charged that a Democratic
filibuster was threatened, but the>
expressed confidence that the Al-
nJnlstratlon forces would force the
bill through In six weeks despite any
obstacle Its opponents threw In Ha
way.
Senator Simmons of North Car®

Una, ranking Democratic member of
the Senate Finance Committee, was

busily engaged with his associates
In mapping out a aeries of aye
temaUc attacks upon fee bill which
are to begin Monday by Senator
King of Utah, who has been placed
In charge of the chemical schedule"
on the Democratic side. He will then
launch a drive a«alnst the proposed
continuation of the dyestufts em
bargo.
King planned to go after the so

called dye monopoly and lobby again
with verbal hammer and tongs, and to
charge that the du Fonts anil other
American dye Interests dictated the
provision to continue the present
dye licensing system for one rear
after the enactment of the bill, and
to vest the President with power to
proclaim a further extension of
twelve months If ha considers one
necessary. Senator Moses of New
Hampshire and other Republican an
tagonlsts of the dye Interests were
ready to Join the Democrat* in the
hot fight brewing over this pro
vision.
Senator Walah of Massachusetts

was assigned to the wool schedules
and to the tariffs on bides, leather
and leather goods. He was to wage
a determined battle to continue hides
on the free list, and In this he waa
expected to have the strong support
of the shoe and leather Industries of
Massachusetts who were reported to
be willing to forgo protection for
their own products in favor of free
raw materials.
Senator Robinson of Arkansas was

to Join Senators Simmons and Walsh
In giving particular attention to the
cotton schedules, while Senators
Jones of New Mexico and Gerry of
Rhode Island were among the other
Democrats who were "specialising"
on other certain provlalons of the
bill which the minority member*
hope to also find vulnerable *o their
attacks.

FUST MOITUfiE ROTES
T*> Interest

The safest, soundest Invest-
ment today. Notes |ZtO up. thus
opening this safe field of invest¬
ment to the small Investor.

We Attend to AH Details
Allu E. Walker h Ce., Inc.

en lUh (M. N. W. -Mala HM
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Samuel Ungerleider^
& Co,
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-New Willard Hotely
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- James Sloan, Jr., Mgr.-

pew Terfc Stork Mss>.s
ritt.Harfh St*wk ltirhaaf*
Cleveland Stork ti«ku(*
uiiakn fttoek ITinlieas*
Chirac* Beard »f Trade

IPhones, Main 3364-3367?
Leader-New* Bids.. eternised. Okl*.

Chamber ef Commerce.
Celambna. Okie.

J. S. Bache & Co. and
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-L0ANS=!
Monty to loan on First and Saeond
Truata Your bualntaa la gtvaa

prompt attention.
ORANVIIXK r. ElAPFORD,

425 Bond Building
Mala MSe.

W. B. HIBBS & CO.
MEMBERS

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE
NEW YORK CURB MARKET

HIBBS BUILDING
725 Fifteenth Street Washington, D. C.


